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$I BSMFT�7BMFOUJO�" MLBO�JT�OP�MPOHFS�UI F�PCTDVSF�GJHVSF�I F�XBT�EVSJOH�NPTU�PG�UI F�UXFOUJFUI �

DFOUVSZ��" MUI PVHI� I F�XBT�MPOH�EJTNJTTFE�BT�B�XSJUFS�PG�NFSF�UFDIOJDBM�FYFSDJTFT�IJT�NVTJD�o�
HSBEVBMMZ�SFTDVFE�GSPN�OFHMFDU�CZ�&HPO�1FUSJ�3BZNPOE�- FXFOUI BM�3POBME�4NJUI� +PIO�0HEPO�
BOE�PUI FS�EFEJDBUFE�QJBOJTUT�o�I BT�BNQMZ�DPOGJSNFE�#VTPOJ�T�KVEHNFOU�	EFMJWFSFE�JO�IJT�1SFGBDF�
UP�UI F�² UVEFT�PG�- JT[U�����
� UI BU�" MLBO�TUPPE�XJUI� - JT[U�$ I PQJO�4DI VNBOO�BOE�#SBIN T�BT�POF�
PG�UI F�GJWF�HSFBUFTU�DPNQPTFST�GPS�UI F�QJBOP�TJODF�#FFUI PWFO�� �" MLBO�JT�OPX�HFOFSBMMZ�SFDPHOJTFE�
UP�I BWF�CFFO�KVTU�UI BU�o�POF�PG�UI F�USVFTU�PG�#FFUI PWFO�T�I FJST�JO�UFSNT�PG�IJT�TUSVDUVSBM�I BOEMJOH�
PG�SI ZUIN� BOE�UI F�DSFBUPS�PG�TPNF�PG�UI F�NPTU�EBVOUJOHMZ�EJGGJDVMU�	BOE�QPXFSGVM�BOE�UFOEFS�
BOE�TBSEPOJD
�QJBOP�NVTJD�JO�UI F�FOUJSF�SFQFSUPJSF�PG�UI F�JOTUSVNFOU�
� #PSO�JOUP�B�MBSHF�BOE�QSPEJHJPVTMZ�NVTJDBM�1BSJTJBO�+FXJTI� GBNJMZ�PG�" MTBUJBO�FYUSBDUJPO�
" MLBO�	I F�XBT�CPSO�$I BSMFT�7BMFOUJO�. PSI BOHF�CVU�UPPL�UI F�GPSFOBNF�PG�IJT�GBUI FS�UI F�QJBOP��
UFBDI FS�" MLBO�. PSI BOHF�GPS�TVSOBNF
�CFDBNF�B�TUVEFOU�BU�UI F�1BSJT�$POTFSWBUPJSF�BU�UI F�BHF�PG�
TJY��) F�NBEF�IJT�QVCMJD�EFCVU�BU�TFWFO�	BT�B�WJPMJOJTU�
�HBJOFE�UI F�� STU�QSJ[F�PG�UI F�$POTFSWBUPJSF�
GPS�QJBOP�BU�UI F�BHF�PG�UFO�BOE�HBWF�IJT�� STU�QVCMJD�QJBOP�SFDJUBM�XI FO�I F�XBT�UXFMWF��6OUJM�
UI F�NJE�����T� I F�XBT�POF�PG�UI F�NPTU�DFMFCSBUFE�QJBOP�WJSUVPTJ�JO�1BSJT�BOE�P� FO�TI BSFE�UI F�
QMBUGPSN�XJUI� - JT[U�� BMCFSH�BOE�FTQFDJBMMZ�$ I PQJO�o�XI P�XJUI� ( FPSHF�4BOE�CFDBNF�B�DMPTF�
GSJFOE�BOE�OFYU�EPPS�OFJHI CPVS��#VU�BSPVOE�UI F�UJNF�PG�$I PQJO�T�EFBUI� JO������ " MLBO�XJUI ESFX�
GSPN�QVCMJD�MJGF�BOE�EFWPUFE�IJNTFMG�UP�DPNQPTJUJPO��" QBSU�GSPN�B�CSJFG�SFUVSO�UP�UI F�DPODFSU�
TUBHF�JO�UI F�NJE�����T� XI FO�I F�HBWF�TFWFSBM�TFSJFT�PG�SFDJUBMT�SFNBSLBCMF�GPS�UI FJS�UFDIOJDBM�
EJ� DVMUZ�BOE�JNBHJOBUJWF�QSPHSBNNJOH� I F�SFNBJOFE�BO�BQQBSFOUMZ�NJTBOUISPQJD�SFDMVTF�
B�WBHVF�MFHFOE�JO�IJT�PXO�MJGFUJNF��� F�DJSDVNTUBODFT�PG�IJT�EFBUI� BSF�PCTDVSF�UI PVHI� UI F�
USBEJUJPOBM�BDDPVOU�UI BU�I F�XBT�DSVTI FE�CZ�B�GBMMJOH�CPPLDBTF�XIJMF�SFBDIJOH�GPS�B�WPMVNF�PG�UI F�

� �#VTPOJ�T�DPNN FOU�JT�VTVBMMZ�RVPUFE�PVU�PG�DPOUFYU�XIJDI� XFBLFOT�JUT�GPSDF��) F�XBT�OPU�TFFLJOH�UP�BENJU�" MLBO�UP�
IJT�DBOPO�PG�QJBOP�NBTUFST��SBUI FS�I F�DMFBSMZ�DPOTJEFSFE�UI BU�" MLBO�XJUI� $ I PQJO�4DI VNBOO�BOE�#SBIN T�BMSFBEZ�
DPOTUJUVUFE�UI BU�DBOPO�UP�XIJDI�# VTPOJ�NBJOUBJOFE�UI BU�-JT[U�TI PVME�CF�BENJUUFE�PO�UI F�TUSFOHUI�PG�UI F�² UVEFT��
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�

5BMNVE�TFFNT�MJLFMZ�UP�I BWF�CFFO�B�NZUI� QSPNVMHBUFE�CZ�IJT�OBUVSBM�TPO�UI F�QJBOJTU�BOE�QFEBHPHVF�
&MJF�. JSJBN�%FMBCPSEF��
� " MLBO�JT�TBJE�UP�I BWF�CFFO�UI F�POMZ�QJBOJTU�JO�XI PTF�QSFTFODF�FWFO�- JT[U�GFMU�OFSWPVT��BOE�
7JODFOU�E�*OEZ�XI P�I FBSE�IJN�QMBZ�OFBS�UI F�FOE�PG�IJT�MJGF�NBJOUBJOFE�UI BU�I F�TVSQBTTFE�- JT[U�JO�
JOUFSQSFUBUJWF�QPXFST�� �) F�XBT�BENJSFE�GPS�BO�BCTPMVUF�UFDIOJDBM�NBTUFSZ�B�TUSJLJOH�SBOHF�PG�DPMPVS�
BOE�NPTU�PG�BMM�GPS�B�SI ZUINJD�EJTDJQMJOF�UI BU�TDPSOFE�SVCBUP�BOE�NBEF�IJN�UI F�TVQSFNF�FYQPOFOU�
PG�UI F�' SFODI� TUZMF�TÏWÒSF��" MM�UI FTF�RVBMJUJFT�BSF�EFNBOEFE�CZ�IJT�PXO�NVTJD��) F�XSPUF�B�DFSUBJO�
BNPVOU�PG�PSDI FTUSBM�NVTJD�	N PTUMZ�MPTU
�BOE�TPNF�GJOF�DI BNCFS�XPSLT�CVU�IJT�SFQVUBUJPO�SFTUT�
TFDVSFMZ�PO�IJT�WBTU�PVUQVU�GPS�UI F�QJBOP��) VNNFM�$ I FSVCJOJ�BOE�$I PQJO�XFSF�FBSMZ�JOGMVFODFT�
BOE�#FFUI PWFO�BOE�#BDI� BO�BCJEJOH�JOTQJSBUJPO�GPS�NVTJD�XIJDI� NBLFT�NPTU�JNBHJOBUJWF�VTF�PG�UI F�
GVMM�SBOHF�PG�UI F�LFZCPBSE�BOE�PGUFO�QPTFT�UI F�QFSGPSNFS�GFBSTPNF�SI ZUINJD�DI BMMFOHFT�UP�CF�UBLFO�
BU�I FBEMPOH�QBDF�JO�BCTPMVUFMZ�VOZJFMEJOH�UFNQP�	B�UZQJDBM�FYBNQMF�JT�UI F�" MMFHSP�#BSCBSP�GSPN�UI F�
��� ² UVEFT�EBOT�MFT�5POT�. BKFVST�0 Q����� QVCMJTI FE�JO������ XIJDI� JOTQJSFE�#BSUØL�T�TJNJMBSMZ�UJUMFE�
QJFDF�PG�PWFS�TJYUZ�ZFBST�MBUFS
�
� " MLBO� BMTP� EJTQMBZT� TUSJLJOH� I BSNPOJD� JOEJWJEVBMJUZ� 	FTQFDJBMMZ� JO� UI F� VTF� PG� EJBUPOJD�
EJTTPOBODF
�BOE�BO�PDDBTJPOBMMZ�BXFTPNF�HSBTQ�PG�MBSHF�TDBMF�TUSVDUVSF��*U�JT�UI FTF�GFBUVSFT�RVJUF�BT�
NVDI� BT�IJT�VODBOOZ�TLJMM�BU�TVHHFTUJOH�PSDI FTUSBM�UJNCSFT�JO�QVSFMZ�QJBOJTUJD�UFSNT�XIJDI� FBSOFE�
IJN� UI F�FQJUI FU�CFTUPXFE�CZ�) BOT�WPO�#àMPX��AUI F�#FSMJP[� PG�UI F�QJBOP��� �" T�XF�TI BMM�I FBS�PO�UIJT�
$%�I F�XBT�FRVBMMZ�BEFQU�BU�UI F�DPNQPTJUJPO�PG�QJBOP�EVFUT�BOE�UI F�QSPHSBNN F�ESBXT�BUUFOUJPO�
UP�BNPOH�PUI FS�UIJOHT�" MLBO�T�TLJMM�BT�B�DPNQPTFS�PG�NBSDI FT�o�B�HFOSF�PGUFO�QPQVMBSJTFE�CZ�UI F�
GPVS�I BOE�NFEJVN��/ PU�UI BU�" MLBO�XI P�MJWFE�NPTU�PG�IJT�MJGF�GBS�GSPN�UI F�XIJGG�PG�QPXEFS� �USFBUT�

� �A*NQSFTTJPOT�. VTJDBMFT�E�&OGBODF�FU�EF�+FVOFTTF��***�" EPMFTDFODF��- FT�" OOBMFT�1PMJUJRVFT�FU�- JUUÏSBJSFT���� . BZ������
� �/ FVF�#FSMJOFS�. VTJL[FJUVOH�" VHVTU������
� �*U�XPVME�CF�JOUFSFTUJOH�UP�LOPX�XI BU�JG�BOZUIJOH�" MLBO�EJE�EVSJOH�UI F�1BSJT�SFWPMVUJPOT�PG������ BOE������ PS�BU�BOZ�SBUF�
IJT�BUUJUVEF�UP�UI FN��3POBME�4NJUI� JO�" MLBO�7PMVNF�0 OF��5I F�&OJHNB�	, BIO��� " WFSJMM�- POEPO�����
� QBTTFT�PWFS�UI F�
GJSTU�JO�TJMFODF��0G�UI F������ $PNN VOF�I F�TQFDVMBUFT�POMZ�UI BU�JU�SVJOFE�UI F�DI BODFT�PG�B�QSPQFS�SFDFQUJPO�GPS�" MLBO�T�( SBOE�
4POBUF�QSJOUFE�B�GFX�EBZT�CFGPSF�UI F�SFWPMU�UPPL�QMBDF�BOE�EFWPUFT�TQBDF�UP�" MLBO�T�VOTVDDFTTGVM�TUSVHHMF�MBUFS�UI BU�ZFBS�
UP�TVDDFFE�IJT�UFBDI FS�+PTFQI� ; JNNFSNBO�BT�1SPGFTTPS�PG�1JBOP�BU�UI F�1BSJT�$POTFSWBUPJSF��	) F�XBT�QJQQFE�UP�UI F�QPTU�
CZ�IJT�PXO�QVQJM�" OUPJOF�' SBOÎPJT�. BSNPOUFM�DI PTFO�CZ�UI F�$POTFSWBUPJSF�%JSFDUPS�" VCFS�XI PN� 4NJUI� EFTDSJCFT�BT�
I BWJOH�AUBLFO�SVUI MFTT�BEWBOUBHF�PG�UI F�EFMJDBUF�QPMJUJDBM�DMJNBUF�XIJDI� GPMMPXFE�UI F������ 3FWPMVUJPO��
�" NPOH�UI F�MFUUFST�
UI BU�" MLBO�XSPUF�BCPVU�UI F�TJUVBUJPO�JT�POF�UP�( FPSHF�4BOE�JO�XIJDI� I F�TQFBLT�PG�A5I F�3FQVCMJD�GPS�XIJDI� *�I BWF�B�NPTU�
BSEFOU�MPWF��	QQ����o��
�
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�

UI FTF�NBSDI FT�XJUI� NVDI� SFTQFDU��6OMJLF�UI F�#FSMJP[JBO�#FFUI PWFOJBO�NBSDI� UI BU�GPSNT�UI F�TMPX�
NPWFNFOU�PG�IJT�4ZNQI POJF�GPS�QJBOP�NPTU�PG�IJT�GSFF�TUBOEJOH�NBSDI FT�NBOJGFTU�FMFNFOUT�PG�
JSPOZ�QBSPEZ�PS�DBSJDBUVSF�	UI F�TPMP�QJBOP�$BQSJDDJP�BMMB�4PMEBUFTDB�JT�B�QBMNBSZ�FYBNQMF
���
� 5I F�FBSMJFTU�XPSL�JO�UI F�QSFTFOU�QSPHSBNN F�UI F�QJBOP�EVFU�FOUJUMFE�' JOBMF�0 Q���� �DPNQPTFE�
TPNF�UJNF�JO�UI F�QFSJPE�����o��� JT�B�SFMBUJWFMZ�TUSBJHI UGPSXBSE�NBSDI�� 	5I F�TBNF�PQVT�OVNCFS�
XBT�MBUFS�BTTJHOFE�UP�BO�VOSFMBUFE�TPMP�QJBOP�DPODFSU�TUVEZ�FOUJUMFE�- F�QSFVY�XSJUUFO�JO������
�
'JOBMF�UP�XI BU �*G�UIJT�NPWFNFOU�TUBSUFE�MJGF�BT�UI F�DPODMVEJOH�OVNCFS�PG�B�TVJUF�PS�TPOBUB�OPUIJOH�
FMTF�PG�UI BU�XPSL�TFFNT�UP�I BWF�TVSWJWFE��#VU�JU�JT�KVTU�BT�MJLFMZ�UI BU�" MLBO�HBWF�JU�UI F�UJUMF�CFDBVTF�
I F�UI PVHI U�JU�XBT�B�HPPE�QJFDF�UP�FOE�B�QSPHSBNN F�XJUI� BOE�TFOE�BO�BVEJFODF�BXBZ�I BQQZ��*U�JT�B�
QVOJTIJOH�	PG�DPVSTF
�CVU�SBUI FS�DI FFSGVM�NBSDI F�NJMJUBJSF�CFHJOOJOH�JO�%�NJOPS�BOE�EPNJOBUFE�
BU�GJSTU�CZ�BO�PCTFTTJWF�BOBQFTUJD�SI ZUIN� BOE�FOEMFTTMZ�SFQFBUJOH�NPUJWJD�TDSBQT��*U�UI FO�NPWFT�UP��
%�NBKPS�BOE�EFWFMPQT�BT�B�TUVEZ�JO�SBQJE�SFQFBUFE�OPUFT�CFGPSF�SFUVSOJOH�UP�UI F�NBJO�NBSDI�
NBUFSJBM�BOE�CVJMEJOH�UP�B�DMJNBY�GSPN�XIJDI� JU�NBKFTUJDBMMZ�TVCTJEFT�VOUJM�UI F�BCSVQU�I FBSUZ�DI PSET�
PG�UI F�FOEJOH�����
� 5I FSF�JT�B�I VNPVS�BOE�CPOI PNJF�UP�UI JT�XPSL�UI BU�SFNJOET�POF�" MLBO�XBT�OPU�FOUJSFMZ�UI F�SFDMVTF�
PG�MFHFOE��*O�MBUFS�MJGF�I F�NBJOUBJOFE�GSJFOETI JQT�XJUI �TFWFSBM�EJTUJOHVJTI FE�NVTJDJBOT�OPUBCMZ�$Ï TBS�
' SBODL�BOE�BCPWF�BMM�UI F�QJBOJTU�DPOEVDUPS�BOE�DPNQPTFS�' FSEJOBOE�) JMMFS�XI PN�" MLBO�BQQBSFOUMZ�
GJSTU�NFU�JO�1BSJT�JO�UI F����� T��5I FZ�LFQU�VQ�B�UI JSUZ�ZFBS�DPSSFTQPOEFODF�BGUFS�) JMMFS�CFDBNF�%JSFDUPS�
PG�UI F�$POTFSWBUPSJVN�JO�$PMPHOF�JO����� �BOE�" MLBO�NVDI �MPPLFE�GPSXBSE�UP�) JMMFS�T�1BSJT�WJTJUT�
XI FO�UI FZ�XPVME�QMBZ�GPVS�I BOE�NVTJD�UPHFUI FS��5I F�5SPJT�. BSDI FT�0 Q���� �o�DPOTJEFSBCMZ�NPSF�
XFJHI UZ�GBSF�UI BO� ' JOBMF�o�XFSF�BWPXFEMZ�XSJUUFO�GPS�I JN�UP�QMBZ�XJUI � ) JMMFS�UP�XI PN�UI FZ�BSF�
EFEJDBUFE�CVU�JO�B�MFUUFS�PG����� �" MLBO�SFHSFUT�UI BU�UI F�EJTUBODF�CFUXFFO�UI FN�QSFWFOUT�UI FJS�USZJOH�
UI F�QJFDFT�PVU�UPHFUI FS�� �" MLBO�JT�BMTP�LOPXO�UP�I BWF�QMBZFE�POF�PG�UI FN�XJUI �I JT�TPO�%FMBCPSEF�JO�
POF�PG�UI F�1FUJUT�$PODFSUT�XJUI �XI JDI �I F�SFUVSOFE�UP�UI F�SFDJUBM�TUBHF�JO����� �
� " MM�UISFF�NBSDI FT�BSF�ESJWFO�CZ�QPXFSGVM� FWFO�SFMFOUMFTT�SI ZUIN T�BOE�VTF�UI F�TI BSQMZ�
EFMJOFBUFE�QJBOP�TPOPSJUJFT�UP�FWPLF�NJMJUBSZ�TPVOET�o�CVHMFT�GJGF� ESVN�o� JO�B�NBOOFS�UI BU�
TPNFUJNFT�BT�JO�TPNF�PUI FS�" MLBO�XPSLT�TFFNT�UP�BOUJDJQBUF�UI F�JSPOJD�DIJWBMSZ�PG�. BI MFS��" MM�JO�
DPOWFOUJPOBM�UFSOBSZ�NBSDI�BOE�USJP�GPSN�UI FZ�TFFN�UP�CF�DPODFJWFE�BT�B�VOJUZ��UI F�UPOBMJUZ�PG�UI F�
NBSDI�TFDUJPO�PG�POF�QJFDF�CFDPNFT�UI BU�PG�UI F�USJP�TFDUJPO�PG�UI F�OFYU��

� �*CJE��Q�����
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� 5I FSF�TFFNT�UP�CF�B�XSZ�JG�TPNFXI BU�GJFSDF�I VNPVS�UP�UI F�TUBDDBUP�NBJO�TVCKFDU�PG�. BSDI F��
/ P�� �� JO�"� GMBU�XJUI� JUT�BCSVQU�NPEVMBUJPOT��5I F�UXP�DPOUSBTUFE�UVOFT�UI F�TFDPOE�B�MZSJDBMMZ�
EPNFTUJD�JEFB�TFFN�BU�GJSTU�UP�IJOU�BU�B�DPNGPSUBCMF�MJGF�UI BU�NPWFT�TFBNMFTTMZ�CFUXFFO�UI F�QBSBEF�
HSPVOE�BOE�UI F�CPVEPJS� CVU�UI F�EFWFMPQNFOU�CSFBLT�VQ�UI FTF�SFBTTVSJOH�JNQSFTTJPOT�XJUI� B�
QMFUI PSB�PG�GBOGBSF�BOE�PCTFTTJWF�PTUJOBUP�GJHVSFT��5I F�HSPUFTRVF�%�GMBU�USJP�TFDUJPO�PQFOT�VQ�B�
TFDPOE�GSPOU�JO�TVSSFBM�GJGF�BOE�ESVN�JNJUBUJPOT��. BSDI F�/ P���� JO�$� NJOPS�&�GMBU�NBKPS�PQFOT�
XJUI� FYUSBPSEJOBSZ�TPOPSJUJFT�FWFO�GPS�" MLBO��BO�JDZ�UJDLJOH�PTUJOBUP�JO�UI F�IJHI FTU�SFBDI FT�PG�UI F�
LFZCPBSE�TVDDFFEFE�CZ�B�HSVNCMJOH�MPX�CBTT�GJHVSBUJPO�XJUI� GVSJPVTMZ�XSJUIJOH�GJHVSBUJPO�BCPWF�
JU�CPUI� FYUSFNFT�PG�UI F�SFHJTUFS�DPNCJOJOH�JOUP�B�I FBEMPOH�EFNPOTUSBUJPO�PG�LFZCPBSE�I FSPJDT��
5IJT�PQFOJOH�TFDUJPO�HJWFT�XBZ�UP�BO�PVUXBSEMZ�NPSF�DPOWFOUJPOBM�NBSDI F�NJMJUBJSF� 	JUT�WFSZ�
QSFDJTJPO�BOE�EJTDJQMJOF�POF�TPPO�SFBMJTFT�BSF�TP�TUJGG�UI FZ�DBO�POMZ�CF�B�KPLF
�XIJDI� JT�JUTFMG�TPPO�
PWFSTI BEPXFE�CZ�UI F�NPSF�TVSSFBM�BTQFDUT�PG�" MLBO�T�QJBOP�XSJUJOH��5VOF�TVDDFFET�UVOF�	PGUFO�
XJUI� B�WBHVFMZ�PSJFOUBM�GMBWPVS
�CBUUFE�BCPVU�XJUI� IJHI MZ�QFSDVTTJWF�TGPS[BOEP�DI PSEBM�XSJUJOH�
BOE�TZODPQBUJPOT�QMVT�CJUJOH�USJMMT�BOE�NPSEFOUT��5I F�DPEB�JOUSPEVDFT�XI BU�TPVOET�MJLF�BO�FOUJSF�
NJMJUBSZ�CBOE�XJUI� CPNCBTUJD�GBOGBSFT�BOE�CVHMF�DBMMT��5I F�DMJQQFE�EFUFSNJOFE�USBNQJOH�NPUJPO�
PG�UI F�PQFOJOH�TVCKFDU�. BSDI F�/ P���� JO�#�GMBU�TUBOET�JO�TUSPOH�DPOUSBTU�UP�TVDI� JSPOJD�FYDFTT�	BOE�
I BT�UI F�NPTU�A. BI MFSJBO��TPVOE�JO�UI FTF�XPSLT�UI PVHI� 4DI VCFSU�NBZ�CF�JUT�SFBM�JOTQJSBUJPO
��) FSF�
JT�B�UVOF�	JO�BO�PQUJNJTUJD�USBNQJOH�PS�KPVSOFZJOH�SI ZUIN
� UI BU�XJMM�OPU�MFBWF�UI F�NFNPSZ�PODF�JU�
I BT�HBJOFE�BENJUUBODF�CVU�JU�HPFT�PO�TPNF�VOFYQFDUFE�NPEVMBUPSZ�BEWFOUVSFT�FYUFOEFE�JOUP�UI F�
BMNPTU�$I PQJOFTRVF�USJP�JO�&�GMBU��*U�TFFNT�UIJT�JT�UI F�DBMNFTU�BOE�NPTU�DPOWFOUJPOBMMZ�CFBVUJGVM�
PG�UI F�UISFF�NBSDI FT�CVU�UPXBSET�UI F�FOE�JU�TVEEFOMZ�GMBSFT�VQ�JO�GVMM�NJMJUBSZ�TQMFOEPVS�POMZ�UP�
TVCTJEF�PODF�NPSF�UP�B�DVSU�BOE�QFSFNQUPSZ�GJOBM�DI PSE�
� *O�UI F�TBNF�MFUUFS�UP�' FSEJOBOE�) JMMFS�JO�XIJDI� " MLBO�SFHSFUUFE�CFJOH�VOBCMF�UP�QMBZ�UI F�5SPJT�
. BSDI FT�XJUI� IJT�GSJFOE�I F�BMTP�NFOUJPOFE�UI BU�I F�XBT�DPSSFDUJOH�UI F�QSPPGT�PG�IJT�OFX�$FMMP�4POBUB�
	UI F�4POBUB�JO�&�NBKPS�0 Q����� DPNQPTFE�JO�����
� BOE�UI BU�I F�XJTI FE�I F�DPVME�QMBZ�UIJT�XPSL�UP�
) JMMFS�� �1FSI BQT�JU�XBT�UI F�JEFB�UI BU�UI FZ�NJHI U�JOEFFE�QMBZ�UI F�NVTJD�UPHFUI FS�UI BU�QSPNQUFE�IJN�
UP�SF�DBTU�UI F�' JOBMF�BMMB�TBMUBSFMMB�PG�UI F�$FMMP�4POBUB�BT�UI F�4BMUBSFMMF�GPS�GPVS�I BOET��	" MLBO�EJE�
JO�GBDU�QSFNJFSF�UI F�4POBUB�PO���� " QSJM������ XJUI� UI F�GBNPVT�DFMMJTU�" VHVTUF�' SBODI PNN F�
� " T�
UI F�UJUMF�JNQMJFT�UI F�NPWFNFOU�JT�CBTFE�PO�UI F�FQPOZNPVT�CSJMMJBOU�*UBMJBO�EBODF�NFBTVSF�XJUI�
JUT�KFSLZ�EPUUFE�SI ZUIN T�UI BU�TJHOBM�UI F�AMFBQJOH��	TBMUB
�XIJDI� JT�BU�UI F�SPPU�PG�UI F�XPSE�4BMUBSFMMB��

�

� ��*CJE�
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&BSMJFS�JO�IJT�DBSFFS�" MLBO�I BE�XSJUUFO�BOPUI FS�4BMUBSFMMF�o�0 Q����� GPS�TPMP�QJBOP�o�CVU�UI F�DFMMP�
TPOBUB�GJOBMF�NVTU�CF�DPOTJEFSFE�UI F�TBMUBSFMMF�UP�FOE�BMM�TBMUBSFMMFT��$BTU�JO�&�NJOPS�BOE�UBLFO�BU�
B�1SFTUJTTJNP�UFNQP�UIJT�JT�OPU�TP�NVDI� B�EBODF�BT�B�AXJME�SJEF��JO�UI F�NBOOFS�PG�UI F�GJOBMF�PG�UI F�
4ZNQI POJF�GPS�QJBOP�	B�NPWFNFOU�UI BU�3BZNPOE�- FXFOUI BM�EFTDSJCFE�BT�ANPSF�MJLF�B�XJME�SJEF�JO�
I FMM�SBUI FS�UI BO�UP�JU��� 
�
� ' PSNBMMZ�UI F�QJFDF�JT�B�TPOBUB�SPOEP��UI F�NBJO�TBMUBSFMMP�UI FNF�BQQFBST�JO�BMM�TFWFO�UJNFT�o�CVU�
FBDI�UJNF�USBOTGPSNFE�PS�EFDPSBUFE�JO�WBSJPVT�XBZT� �o�BOE�JT�JOUFSTQFSTFE�XJUI�FQJTPEFT�JODMVEJOH�
B�GJOF�I FSPJD�NFMPEZ�UI BU�TFSWFT�BT�TVCTJEJBSZ�TVCKFDU�JO�" MLBO�T�NPTU�DI BSBDUFSJTUJD�WFJO�PG�FYUSFNF�
SI ZUINJD�TFWFSJUZ�DPNCJOFE�XJUI� EFBUI�EFGZJOH�CSBWVSB��5I F�GPVS�I BOE�USBOTDSJQUJPO�JT�CSJMMJBOUMZ�
FGGFDUJWF�BOE�JO�DFSUBJO�QBTTBHFT�UI F�DMJQQFE�TGPS[BOEP�BUUBDL�PG�UI F�LFZCPBSE�CPUI� JO�CMPDL�DI PSET�
BOE�SBQJEMZ�TQSFBE�POFT�BOE�UI F�NPSF�FRVBM�TUSFOHUI� PG�UI F�WPJDFT�JO�DPVOUFSQPJOU�NBZ�TVJU�UI F�
NVTJD�FWFO�CFUUFS�UI BO�UI F�TUSJOHT�PG�UI F�DFMMP��5PXBSET�UI F�FOE�UI F�TUBNJOB�TFFNT�GPS�B�NPNFOU�
UP�CF�GMBHHJOH�o�" MLBO�NBSLT�UI F�QBTTBHF�TUBODP�	FYIBVTUFE
�o�CVU�UIJT�JT�B�NFSF�SFDVMFS�QPVS�NJFVY�
TBVUFS�	BOE�TBVUFS�I BT�UI F�TBNF�MJOHVJTUJD�SPPU�BT�TBMUBSFMMF
�GPS�UI F�GJOBM�QBHFT�BSF�BNPOH�UI F�NPTU�
QVMWFSJTJOH�EJTQMBZT�PG�FOFSHZ�JO�IJT�PVUQVU�������
� " MLBO�T�NPTU�JNQPTJOH�TJOHMF�QJFDF�GPS�GPVS�I BOET�BU�POF�QJBOP�JT�UI F�' BOUBJTJF�Ë��� NBJOT�
TVS�%PO�+VBO�XIJDI� BQQFBSFE�JO�QSJOU�JO������ XJUI PVU�PQVT�OVNCFS�UI PVHI� JU�XBT�TVCTFRVFOUMZ�
DBUBMPHVFE�BT�0 Q������ - JLF�NBOZ�PG�IJT�QJBOJTU�DPNQPTFS�DPOUFNQPSBSJFT�" MLBO�XBT�OP�TUSBOHFS�
UP�UI F�DPNQPTJUJPO�PG�CSBWVSB�WBSJBUJPOT�PO�PQFSBUJD�BJST�POF�PG�UI F�NPTU�QPQVMBS�HFOSFT�PG�UI F�
BHF�o�UI FSF�BSF�FYBNQMFT�PO�UI FNFT�GSPN�%POJ[FUUJ�BOE�#FMMJOJ�BOE�BO�FBSMZ�3POEP�PO�UI F�A- BSHP�
BM�GBDUPUVN��GSPN� 3PTTJOJ�T�*M�CBSCJFSF�EJ�4JWJHMJB�o�CVU�UIJT�' BOUBJTJF�JT�B�DPNQPTJUJPOBM�GFBU�PG�B�
EJGGFSFOU�TUBOEBSE�BMUPHFUI FS��1PTTJCMZ�JOUFOEFE�BT�B�SJQPTUF�UP�- JT[U�T�TPMP�QJBOP�3FNJOJTDFODFT�EF�
%PO�+VBO�4���� PG����� � �UI F�XPSL�JT�MJLFXJTF�CBTFE�PO�NBUFSJBM�GSPN� . P[BSU�T�%PO�( JPWBOOJ�BOE�
DPOTJTUT�PG�BO�JOUSPEVDUJPO�GPMMPXFE�CZ�GJWF�WBSJBUJPOT�PO�UI F�BSJB�A7FOJUF�QBS�BWBOUJ��BOE�MJLF�- JT[U�T�
3FNJOJTDFODFT�B�GJOBMF�PO�%PO�( JPWBOOJ�T�ESJOLJOH�TPOH�GSPN� " DU�*�A'JODI ��I BO�EBM�WJOP�DBMEB�MB�
UFTUB���5I F�SFTVMU�JT�POF�PG�UI F�NPTU�WFSUJHJOPVT�PQFSBUJD�GBOUBTJFT�FWFS�DPODFJWFE�GPS�UI F�LFZCPBSE�

�

� �5I F�1JBOP�. VTJD�PG�" MLBO�FEJUFE�BOE�BOOPUBUFE�CZ�3BZNPOE�- FXFOUI BM�(�� 4DIJSNFS�/ FX�: PSL������ Q��YJJJ���
� ��3POBME�4NJUI� o�JO�" MLBO�7PMVNF�5XP��5I F�. VTJD�, BIO��� " WFSJMM�- POEPO������ Q������ o�SFNBSLT�PO�UI F�AWFOFNPVT�
<TJD>�BDDJBDDBUVSBT�UI BU�CBSC�JUT�GJGUI� BQQFBSBODF��
� � - JT[U�TVCTFRVFOUMZ�NBEF�B�WFSTJPO�PG�UIJT�XPSL� GPS�GPVS�I BOET�BU�UXP�QJBOPT�4���� XIJDI� XBT�QVCMJTI FE�JO��
����� o�QFSI BQT�B�SJQPTUF�UP�" MLBO�
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�

OP�NBUUFS�I PX�NBOZ�I BOET�XFSF�JOWPMWFE�
� 5I F�JOUSPEVDUJPO�JUTFMG�GBMMT�JOUP�UXP�QBSUT�o�BO�PNJOPVT�" EBHJP�UI BU�TFFNT�UP�FWPLF�UI F�JOGFSOP�
UI BU�BXBJUT�UI F�SFQSPCBUF�%PO�+VBO�XJUI� SBQJE�DI PSEBM�USFNPMBOEJ�BOE�DISPNBUJD�SVOT�GPMMPXFE�CZ�
B�I FMUFS�TLFMUFS�" MMFHSP�WJWBDF�TUBOEJOH�QFSI BQT�GPS�UI F�GBUF�UI BU�JT�QVSTVJOH�IJN��*U�EJTTPMWFT�JOUP�B�
GMVUF�MJLF�DBEFO[B�UI BU�TFUT�UI F�TUBHF�GPS�UI F�. BFTUPTP�BQQFBSBODF�PG��A7FOJUF�QBS�BWBOUJ��JO�"� NJOPS�
JO�UI F�TFDPOEP�QBSU�EFDPSBUFE�CZ�QMBZFS��� JO�UI F�IJHI FS�SFBDI FT�PG�UI F�LFZCPBSE��5I F�UVOF�T�NBSUJBM�
DI BSBDUFS�XFMM�TVJUT�" MLBO�UI F�NBSDI�DPNQPTFS�BOE�I F�QSPWJEFT�B�DI BSBDUFSJTUJDBMMZ�NJMJUBSJTUJD�
TFUUJOH��5I F�GJWF�WBSJBUJPOT�BMUFSOBUF�NJOPS�BOE�NBKPS�LFZT�UI PVHI� 7BSJBUJPOT��� BOE��� TUBSU�JO�B�
NJYFE�NJOPS�N BKPS�NPEF�BOE�NPWF�JOUP�UI F�NBKPS�CFGPSF�UI FJS�DPODMVTJPO��" OUI POZ�( PMETUPOF�
I BT�QPJOUFE�PVU�� �UI BU�" MLBO�NBZ�I BWF�VTFE�#FFUI PWFO�T�7BSJBUJPOT�PO�BO�0 SJHJOBM�5I FNF�0 Q�����
BT�IJT�NPEFM�GPS�UI F�VOVTVBM�UPOBM�TDI FNF�o�EFTDFOEJOH�UIJSET�UISPVHI� UI F�TFDUJPOT�PG�XIJDI� UI FSF�
BSF�UI F�TBNF�OVNCFS��" MLBO�BMTP�VTFE�UIJT�TDI FNF�PG�EFTDFOEJOH�UIJSET�BMUFSOBUFMZ�NBKPS�BOE�
NJOPS�UISPVHI PVU�IJT���� ( SBOET�1SFMVEFT�	FU��� 5SBOTDSJQUJPO�EF�. FTTJF�EF�) BFOEFM
�0 Q����� GPS�
PSHBO��� �
� 7BSJBUJPO��� JT�B�TQBSLMJOH�EFNJTFNJRVBWFS�TUVEZ�SBUI FS�JO�UI F�TUZMF�PG�B�1BHBOJOJ�WJPMJO�
DBQSJDF�SF�JNBHJOFE�GPS�LFZCPBSE�o� JOEFFE� UI FSF�TFFNT�UP�CF�B�DPWFSU�SFGFSFODF�UP�UI F�HSFBU�
*UBMJBO�T�GBNPVT���UI� $BQSJDF�UPXBSET�UI F�FOE��7BSJBUJPO��� JO�'� NBKPS�UBLFT�VQ�UI F�NBSUJBM�TJEF�
PG�UI F�UVOF�JO�B�TXBHHFSJOH�USVNQFU�BOE�ESVN�NBSDI F�NJMJUBJSF� 	XJUI� B�EFNPOJD�TJEFTMJQ�JOUP��
"� NJOPS�I BMG�XBZ�UISPVHI
�� " MLBO�HJWFT�UI F�XFJSE�7BSJBUJPO��� QPDP�QJá� MFOUP�BO�FYPUJD�LFZ�
TJHOBUVSF�TI PXJOH�#�GMBUUFOFE�BOE�$�TI BSQFOFE��	5I F�JOUFOUJPO�TFFNT�UP�CF�%�NJOPS�XJUI� B�SBJTFE�
TFWFOUI�
� 4UFSO�BOE�HMPPNZ�UI PVHI UT�QSFPDDVQZ�QMBZFS��� XIJMF�QMBZFS��� QSPWJEFT�SVNCMJOH�BOE�
DISPNBUJDBMMZ�TOBLJOH�BDDPNQBOJNFOUT�CFGPSF�BDIJFWJOH�B�NPSF�MZSJDBM�SFMFBTF�JO�B�DPNQBSBUJWFMZ�
VODMPVEFE�%�NBKPS��7BSJBUJPO��� JT�B�GVSJPVT�" MMFHSP�WJWBDF�TFNJRVBWFS�TUVEZ�JO�#�GMBU�� �SFRVJSJOH�
UI F�VUNPTU�VOBOJNJUZ�GSPN� UI F�UXP�QMBZFST��5PXBSET�UI F�FOE�UI F�PQFOJOH�QISBTF�PG�UI F�UI FNF�
JT�UVSOFE�JOUP�CMFBL�GBOGBSFT�BOE�UI F�WBSJBUJPO�FOET�BT�JG�PO�UI F�CSJOL�PG�UI F�BCZTT��*OTUFBE�UI FSF�
DPNFT�UI F�GMPSJEMZ�QBUI FUJD�7BSJBUJPO��� " EBHJP�NB�OPO�USPQQP�JO�UI F�LFZ�PG�o�XFMM�XI BUFWFS�LFZ�
JU�JT�UI BU�I BT�B�TJHOBUVSF�DPOUBJOJOH�B�TI BSQFOFE�'� BOE�B�GMBUUFOFE�#�BOE�&�	(� NJOPS�XJUI� SBJTFE�
TFWFOUI� JT�UI F�BOTXFS
��5I F�NVTJD�TFFNT�BU�GJSTU�UP�CF�UVSOJOH�UI F�UI FNF�JOUP�B�LJOE�PG�#BSPRVF�
�� �*O�BO�F�NBJM�UP�. BSUJO�" OEFSTPO�EBUFE��� 0 DUPCFS������
�� �3FDPSEFE�CZ�, FWJO�#PXZFS�PO�5PDDBUB�$MBTTJDT�A<00������
�� �3POBME�4NJUI� 	" MLBO�7PMVNF�5XP��5I F�. VTJD�PQ��DJU��Q�����
� KVTUMZ�EFTDSJCFT�JU�BT�B�UPDDBUB�
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�

1BTTJPO�BSJB�CVU�UI FO�CFDPNFT�B�GVOFSBM�NBSDI� XJUI� ESVN�CFBUT�GSPN� QMBZFS��� BOE�B�TFSBQIJD�
TPOH�JO�XI BU�JT�FWFOUVBMMZ�B�DMFBS�(� NBKPS�GSPN�QMBZFS���� *U�DMPTFT�o�TVSQSJTJOHMZ�BOE�OPU�BMUPHFUI FS�
CFMJFWBCMZ�o�QFBDFGVMMZ�BOE�UI FO�B�RVJDL�DI PSEBM�GMPVSJTI� DBSSJFT�UI F�MJTUFOFS�JOUP�UI F�GJOBMF�TUBSUJOH�
XJUI� A'JODI ��I BO�EBM�WJOP��TUBUFE�SBGGJTI MZ�JO�$�NBKPS���5I F�UFNQP�JT�1SFTUP�BOE�DBO�POMZ�HFU�GBTUFS��
4VEEFO�DI BOHFT�PG�EZOBNJD�TGPS[BUP�BDDFOUT�BOE�TOBQQJOH�HSBDF�OPUFT�BEPSO�UI F�ESJOLJOH�TPOH�
BOE�BT�" MLBO�XPSLT�VQ�B�UFSSJGJD�GGG�TUSFUUP�UI F�GVSJPVTMZ�BMUFSOBUJOH�DI PSET�o�XIJDI� I F�NBSLT�DPO�
GPSTFOOFSJB�	AXJUI� SBWJOH�NBEOFTT�
� o�DPNF�UP�SFDBMM�UI F�I FMMJTI� USFNPMBOEJ�PG�UI F�JOUSPEVDUJPO��
$ ISPNBUJD�TMJEFT�FWPLF�UI F�JOGFSOBM�XJOET�BT�UI F�NVTJD�EBTI FT�UP�B�EFFQMZ�JSPOJD�$�NBKPS�FOEJOH��
UI F�WFSZ�MBTU�VOJTPO�TVHHFTUT�UI F�TPVOE�PG�USPNCPOFT��
� 5I F�SFNBJOJOH�XPSLT�PO�UIJT�EJTD�XFSF�OPU�PSJHJOBMMZ�DPODFJWFE�GPS�UI F�DPOWFOUJPOBM�QJBOP�
CVU�UI F�QJBOP�Ë�DMBWJFS�EF�QÏEBMFT��UI F�QÏEBMJFS�PS�QFEBM�QJBOP��5IJT�BMNPTU�GPSHPUUFO�JOTUSVNFOU�
	B�QJBOP�XJUI� BO�BEEJUJPOBM�LFZCPBSE�PG�GPPU�QFEBMT�BT�UI F�OBNF�JNQMJFT
�XBT�BMTP�XSJUUFO�GPS�CZ�
4DI VNBOO�BOE�CZ�' SBODL��5I F�QJBOP�NBOVGBDUVSJOH�DPODFSO�PG�&SBSE�XJUI� XI PN�" MLBO�FOKPZFE�
B�DMPTF�BTTPDJBUJPO�XBT�B�QSPEVDFS�PG�UI FTF�JOTUSVNFOUT�POF�PG�XIJDI� XBT�QVU�BU�" MLBO�T�EJTQPTBM�
JO�UI F�����T� UP�BTTJTU�IJN� JO�UI F�TUVEZ�PG�#BDI �T�PSHBO�NVTJD��*U�CFDBNF�B�GBWPVSJUF�DPNQPTJUJPOBM�
NFEJVN�GPS�IJN�CVU�JUT�SFQFSUPJSF�OPX�I BT�UP�CF�BSSBOHFE�GPS�PUI FS�NFEJB�
��� #FOFEJDUVT� 0 Q�� �� � BQQFBSFE�JO������ BOE�JT�EFEJDBUFE�UP�UI F�DSJUJD�BOE�DI VSDI�N VTJD�
BVUI PSJUZ�+PTFQI� E�0SUJHVF�	�������
� XJUI� XI PN� " MLBO�I BE�CFFO�GSJFOET�TJODF�UI F�����T�� *U�JT�
EFTJHOBUFE�AQPVS�QJBOP�Ë�DMBWJFS�EF�QÏEBMFT�PV�1JBOP�Ë��� NBJOT��TVHHFTUJOH�UI BU�JO�UI F�BCTFODF�PG�
B�QFEBM�CPBSE�B�TFDPOE�QMBZFS�DPVME�UBLF�UI F�WFSZ�TVCTUBOUJBM�QFEBM�QBSU��5I F�OBUVSF�PG�UI F�XPSL�
NBLFT�UI F�PSHBO�TFFN�BO�FRVBMMZ�TVJUBCMF�NFEJVN�BOE�JU�I BT�CFFO�SFDPSEFE�BT�BO�PSHBO�XPSL�CZ�
, FWJO�#PXZFS��� �*U�JT�I FBSE�PO�UIJT�EJTD�JO�3PHFS�4NBMMFZ�T�USBOTDSJQUJPO�GPS�UXP�QJBOPT�BMMPXJOH�GPS�
SJDI FS�TPOPSJUJFT�
� 5I JT�JT�OP�TJNQMF�FYQSFTTJPO�PG�GBJUI �BOE�DPNGPSU�	BT�JO�UI F�PSDI FTUSBM�#FOFEJDUVT�PG�" MFYBOEFS�
. BDLFO[JF�GPS�FYBNQMF
�CVU�B�HSBOE�FOBDUNFOU�PG�UI F�DPVSTF�PG�B�TQJSJUVBM�TUSVHHMF��. PWJOH�XJUI �
SFNPSTFMFTT�TUSJEFT�UI SPVHI �B�%�NJOPS�EBSLOFTT�PG�UVSCVMFOU�CBMFGVMMZ�FMFQI BOUJOF�QVMTBUJPOT�XI FSF�
AI VOHSZ�DMPVET�TXBH�JO�UI F�EFFQ��� �o�BOE�XI JDI �NVTU�TPVOE�XPOEFSGVMMZ�SFNPSTFMFTT�JO�UI F�DMBOLJOH�
BDUJPO�PG�B�QÏEBMJFS�o�B�USPNCPOF�MJLF�UI FNF�BSJTFT�MJLF�B�DSZ�� *U�JT�BOTXFSFE�GSPN�PO� I JHI �CZ�B�
TFSBQI JD�%�NBKPS�NFMPEZ�EPMDJTTJNP�FE�FTQSFTTJWJTTJNP�o�POF�PG�" MLBO�T�NPTU�HMPSJPVT�UI FNFT�XJUI �B�
�� �0O�5PDDBUB�$MBTTJDT�A<00������
�� �8 JMMJBN�#MBLF�A5I F�" SHVNFOU��UP�5I F�. BSSJBHF�PG�) FBWFO�BOE�) FMM������
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DBMNMZ�SJQQMJOH�TFNJRVBWFS�BDDPNQBOJNFOU��5I PVHI �UI F�QJFDF�T�PWFSBMM�USBKFDUPSZ�JT�GSPN�%�NJOPS�UP��
%�NBKPS�UI JT�WJTJPO�PG�JUT�HPBM�JT�POMZ�GMFFUJOH��5I F�NVTJD�PG�UI F�MPXFS�EFQUI T�SFDVST�UI F�AUSPNCPOF��
UI FNF�DBOPOJDBMMZ�JOUFOTJGJFE�BOE�JUT�DFMFTUJBM�DPVOUFSQBSU�BOTXFST�BHBJO�UI JT�UJNF�JO�$�NBKPS�BOE�
GVSUI FS�EFWFMPQFE��8 JUI �JODSFBTJOH�DPOGJEFODF�UI F�NVTJD�TUSJWFT�VQXBSE�UP�B�CSJHI U�' �NBKPS�PVUCVSTU��
0 OMZ�BGUFS�UI JT�I BT�TVCTJEFE�EPFT�B�OFX�HSBOE�NBSDI �UI FNF�FOUFS�JO�%�NBKPS��) FSF�BHBJO�TBGF�I BSCPVS�
I BT�OPU�ZFU�JO�GBDU�CFFO�BUUBJOFE�BOE�B�QPXFSGVM�EFWFMPQNFOU�FOTVFT�CFGPSF�UI F�AUSPNCPOF��UI FNF�JT�
GJOBMMZ�USBOTGJHVSFE�JOUP�B�%�NBKPS�FYQSFTTJPO�PG�GBJUI �JO�UI F�USJVNQI BOU�GJOBM�CBST�
�� 1SJOUFE�JO�UI F������ UI F�FYUSBPSEJOBSZ�#PNCBSEP�$BSJMMPO�JT�CFMJFWFE�UP�I BWF�CFFO�DPNQPTFE�
BCPVU������� *U�JT�EFTJHOBUFE�AQPVS��� 1JFET��o�GPS�GPVS�GFFU�QSFTVNBCMZ�BU�UI F�QFEBM�CPBSE�PG�B�QFEBM�
QJBOP�PS�BO�PSHBO��1MBZFE�XJUI� GPVS�I BOET�JU�JT�SFTUSJDUFE�UISPVHI PVU�UP�UI F�NJEEMF�BOE�MPXFS�
SFBDI FT�PG�UI F�QJBOP�LFZCPBSE�BOE�VOGPMET�BT�B�TFSJFT�PG�JOWFOUJPOT�PO�BO�PCTFTTJWFMZ�DJSDVMBS�UVOF��
&YDFQU�GPS�UIJT�DJSDVMBS�SFQFUJUJWFOFTT�UI F�SFTFNCMBODF�UP�UI F�OPSNBM�DBSJMMPO�JO�UI F�TFOTF�PG�B�QFBM�
PG�CFMMT�JT�SBUI FS�UFOVPVT�CVU�BT�PGUFO�XJUI� " MLBO�PCTFTTJWFOFTT�HFOFSBUFT�BO�JOUFOTJUZ�UI BU�I PMET�
UI F�MJTUFOFS�USBOTGJYFE��5I F�ACPNCBSEP��QBSU�PG�UI F�UJUMF�QSFTVNBCMZ�SFGFST�UP�UI F�CBTT�SFFE�PSHBO�TUPQ�
PG�UI BU�OBNF�CVU�" MLBO�T�QJFDF�TFFNT�UP�FWPLF�UI F�VMUJNBUF�PSJHJO�PG�UI F�XPSE�JO�UI F�0 ME�' SFODI�
CPNCBSEF�UI F�OBNF�GPS�BO�FBSMZ�TUPOF�UISPXJOH�DBOOPO��ACPNCBSEJFS��BOE�JOEFFE�ACPNC��DPNF�
GSPN�UI F�TBNF�TPVSDF��5I FSF�JT�DFSUBJOMZ�TPNFUIJOH�PG�UI F�TFOTF�PG�MVNCFSJOH�I PSTF�ESBXO�	QFSI BQT�
PY�ESBXO
�BSUJMMFSZ�BCPVU�UI F�QJFDF��B�GFX�USVDVMFOU�GJTUGVMT�PG�HSBDF�OPUFT�IJOU�BU�UI F�NVUUFS�PG�
EJTUBOU�DBOOPOBEF�BOE�UI F�GJOBM�GGG�DI PSET�XJUI� UI FJS�SJDPDI FUJOH�BDDJBDDBUVSBT�XPVME�TFFN�UP�CF�
UI F�TUBSU�PG�XI BU�DPVME�UVSO�JOUP�B�CPNCBSENFOU�PG�/ BQPMFPOJD�QSPQPSUJPOT�
� 1FSI BQT�" MLBO�T�NPTU�JNQPTJOH�DPNQPTJUJPO�GPS�QFEBM�QJBOP�JT�UI F�BTUPOJTIJOH�XPSL�UI BU�I F�
CBTFE�PO�- VUI FS�T�DFMFCSBUFE�DI PSBMF�&JO�GFTU��#VSH�LOPXO�JO�&OHMJTI� BT�A"� . JHI UZ�' PSUSFTT�JT�PVS�
( PE��o�OBNFMZ�UI F�*NQSPNQUV�TVS�MF�DI PSBM�EF�- VUI FS�A6O�GPSU�SFNQBSU�FTU�OPUSF�%JFV��0 Q���� �
DPNQPTFE�JO�BCPVU������� - JLF�UI F�#FOFEJDUVT�UIJT�QJFDF�BQQFBSFE�BT�B�XPSL�GPS�QFEBM�QJBOP�PS�UISFF�
I BOET�BU�POF�QJBOP�CVU�3PHFS�4NBMMFZ�T�FMBCPSBUJPO�GPS�UXP�QJBOPT�JT�B�NPSF�SFBMJTUJD�TPMVUJPO�UP�
UI F�WFSZ�GPSNJEBCMF�EJGGJDVMUJFT�PG�UI F�XPSL��*NQSPNQUV�TFFNT�BO�BMUPHFUI FS�JOBEFRVBUF�UJUMF�GPS�
TVDI� B�MBSHF�TDBMF�EFFQMZ�DPOTJEFSFE�BOE�DPNQMFYMZ�XPSLFE�EFTJHO��*U�GBMMT�JOUP�GPVS�QSJODJQBM�
TFDUJPOT�QMBZFE�BT�B�DPOUJOVPVT�TFRVFODF��B�TFU�PG�WBSJBUJPOT�JO�&�GMBU�B�TDI FS[P�CFHJOOJOH�JO��
&�GMBU�CVU�NPWJOH�UP�$� NBKPS�B�TMPX�NPWFNFOU�JO�$� NJOPS�BOE�B�GVHBM�GJOBMF�JO�&�GMBU��" T�3PHFS�
4NBMMFZ�I BT�QPJOUFE�PVU�� �B�GBTDJOBUJOH�GFBUVSF�UI BU�I FMQT�UP�CJOE�UI FTF�EJGGFSFOU�TFDUJPOT�JOUP�B�
�� �*O�B�DPNN FOUBSZ�PO�UI F�XPSL�QSJOUFE�CZ�3POBME�4NJUI� JO�" MLBO�7PMVNF�5XP��5I F�. VTJD�PQ��DJU��Q������
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VOJUZ�JT�UI F�GBDU�UI BU�" MLBO�NBJOUBJOT�UI F�TBNF�CBTJD�QVMTF�	N FUSPOPNF�NBSL��� ��
� UISPVHI PVU�
FWFO�UI PVHI� UI F�NFUSJDBM�VOJUT�o�UI F�TQFDJGJD�OPUF�MFOHUI T�o�DI BOHF��B�UFDIOJRVF�UI BU�GPSFTI BEPXT�
CPUI� &MMJPUU�$BSUFS�T�UFDIOJRVF�PG�ANFUSJDBM�NPEVMBUJPO��BOE�TFWFSBM�PG�UI F�TZNQI POJFT�BOE�RVBSUFUT�
PG�3PCFSU�4JNQTPO��5I F�*NQSPNQUV�JT�QFSI BQT�UI F�TVQSFNF�FYBNQMF�PG�" MLBO�T�TLJMM�BT�B�DPNQPTFS�
PG�WBSJBUJPOT�BOE�TPNFUJNFT�SFDBMMT�IJT�CFUUFS�LOPXO�NBTUFSQJFDF�JO�UI BU�HFOSF�- F�' FTUJO�E�&TPQF�
0 Q����� / P�����
� ) F�CFHJOT�CZ�FOVODJBUJOH�POMZ�UI F�GJSTU�UXP�QISBTFT�PG�- VUI FS�T�DI PSBMF�XIJDI� UPHFUI FS�GPSN�BO�
FJHI U�CBS�TVCKFDU��5IJT�TVCKFDU�JT�UI FO�JNNFEJBUFMZ�USFBUFE�BT�B�LJOE�PG�QBTTBDBHMJB�CBTT�PWFS�XIJDI�
" MLBO�TQJOT�B�TFSJFT�PG�UFO�IJHI MZ�JOWFOUJWF�WBSJBUJPOT�UI BU�BDDVNVMBUF�QSPHSFTTJWFMZ�NPSF�SBQJE�
GJHVSBUJPO��5I PVHI� UI BU�JTO�U�BMM�UI FZ�EP�BT�XJUOFTT�UI F�IJQQPQPUBNVT�MJLF�USFBE�PG�WBSJBUJPOT��� BOE�
�� BT�JG�" MLBO�I BT�SFNFNCFSFE�BO�BOJNBM�PNJUUFE�GSPN� - F�' FTUJO�E�&TPQF�BOE�UI F�$ I PQJOFTRVF�
MZSJDJTN�PG�WBSJBUJPO��� CFDPNJOH�#SBIN TJBO�JO�WBSJBUJPO����&WFOUVBMMZ�JO�WBSJBUJPO���� " MLBO�BU�MBTU�
JOUSPEVDFT�UI F�FOUJSF�DI PSBMF�NFMPEZ�BOE�UI F�DMJNBDUJD�WBSJBUJPO���� VTFT�UI F�XI PMF�NFMPEZ�FYDFQU�
GPS�UI F�OPX�WFSZ�GBNJMJBS�GJSTU�FJHI U�CBST��5I F�GJHVSBUJPO�JT�UI F�NPTU�SBQJE�TP�GBS��
� " O�FYQFDUBOU�QBVTF�QSFGBDFT�UI F�TI PSU�TDI FS[P�MJLF�TFDPOE�TFDUJPO�XIJDI� QVUT�UI F�DI PSBMF�
UI FNF�JOUP�FOFSHFUJD�EPUUFE�SI ZUIN T�BOE�QMBZT�DBTDBEFT�PG�$I PQJOFTRVF�EFTDFOEJOH�BOE�BTDFOEJOH�
GJHVSBUJPO�PGG�BHBJOTU�JU�CFGPSF�NPWJOH�JOUP�DBOPOT�PO�UI F�DI PSBMF�UI FNF�JO�BVHNFOUBUJPO��5IJT�
DBOPOJD�XSJUJOH�QSFTBHFT�UI F�NVDI� NPSF�FMBCPSBUF�VTF�PG�DBOPOJD�EFWJDFT�JO�UI F�TVDDFFEJOH�TMPX�
NPWFNFOU�XIJDI� CFHJOT�XJUI� B�SJDI� CVU�TPCFS�I BSNPOJTBUJPO�PG�UI F�GJSTU�FJHI U�CBST�PG�UI F�DI PSBMF�
JO�B�LJOE�PG�TJDJMJBOP�SI ZUIN� CFGPSF�QSPDFFEJOH�UP�B�OFUXPSL�PG�DPOUSBQVOUBM�JNJUBUJPOT�JOWFSTJPOT�
BOE�FMBCPSBUJPOT�JODMVEJOH�TPNF�JSSFWFSFOUMZ�ZBQQJOH�BDDJBDDBUVSF��) FSF�" MLBO�QJUT�UI F�TFDPOE�
I BMG�PG�UI F�UI FNF�QMBZFE�TPTUFOVUP�BHBJOTU�UI F�GJSTU�I BMG�QMBZFE�JO�B�TQJLZ�TUBDDBUP��5I F�TFDUJPO�
DVMNJOBUFT�JO�B�TFDPOE�BOE�NVDI� NPSF�CJ[BSSF�I BSNPOJTBUJPO�PG�UI F�DI PSBMF�FEHFE�BCPVU�XJUI�
TUBDDBUP�GJHVSBUJPO�DSFBUJOH�B�NPPE�PG�FYQFDUBODZ��*U�QSPWFT�UP�CF�UI F�JOUSPEVDUJPO�UP�UI F�GVHBM�
GPVSUI� QBSU�PG�UI F�XPSL�
� 5I F�WJHPSPVT�GVHVF�UI FNF�BEBQUFE�GSPN� B�EJNJOVUJPO�PG�UI F�DI PSBMF�NFMPEZ� JT�TVQFSCMZ�
EFWFMPQFE�JO�GPVS�WPJDFT�XJUI� JODSFBTJOHMZ�FYDJUJOH�TUSFUUP�FQJTPEFT�NPEVMBUJOH�XJEFMZ�BOE�
VOFYQFDUFEMZ�� *�DPVME�DPNQBSF�JU�XJUI� UI F�GJOBM�GVHVF�JO�#SBIN T�T�OFBS�DPOUFNQPSBSZ�) BOEFM�
7BSJBUJPOT�0 Q������ UI F�DPOUSBQVOUBM�TLJMM�JT�BCPVU�FRVBM�CVU�" MLBO�T�GVHVF�JT�NVDI� QVSFS�JO�CFJOH�
BO�BMNPTU�DPNQMFUFMZ�QPMZQI POJD�JOWFOUJPO�UI BU�I BT�MJUUMF�USVDL�XJUI� 3PNBOUJD�I BSNPOJFT�BOE�
QJBOP�TUZMF��JO�B�XBZ�JU�JT�USVFS�UP�UI F�GVHBM�TUZMFT�PG�#BDI� BOE�#FFUI PWFO��"� USFNFOEPVT�CVJME�VQ�
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PO�B�NVDI�EFDPSBUFE�EPNJOBOU�QFEBM�JTTVFT�JO�B�SFTQMFOEFOU�QSFTFOUBUJPO�PG�- VUI FS�T�DPNQMFUF�
DI PSBMF�JO�HSBOJUF�MJLF�CMPDL�DI PSET�BHBJOTU�UI VOEFSPVT�TVSHJOH�CSPLFO�PDUBWFT�JO�UI F�CBTT��5I F�
BDUVBM�FOEJOH�JT�BT�TVSQSJTJOH�BT�BOZUIJOH�JO�UI F�XPSL��UIJT�HSBOE�BQPUI FPTJT�JT�DVU�PGG�BGUFS�B�CMB[JOH�
DI PSEBM�USFNPMBOEP�MFBWJOH�B�DBMN�RVJFU�FOVODJBUJPO�PG�UI F�GJOBM�QISBTF�PG�UI F�DI PSBMF��0OF�XBJUT�
DPOGJEFOUMZ�GPS�POF�PG�" MLBO�T�UZQJDBM�CJUJOH�GGG�USJBET�UP�DI PLF�PGG�GVSUI FS�EJTDVTTJPO��*U�EPFT�OPU�
DPNF��5I F�DI PSBMF�I BT�SFUBJOFE�JUT�TQJSJUVBM�TFSFOJUZ�EFTQJUF�UI F�XPSTU�FYDFTTFT�UI BU�B�TDFQUJDBM�BHF�
DBO�XSFBL�VQPO�JU��

ª� . BMDPMN�. BD%POBME������

. BMDPMN�. BD%POBME�JT�UI F�BVUI PS�PG�5I F�4ZNQI POJFT�PG�) BWFSHBM�#SJBO�	UI SFF�WPMT��, BI O��� " WFSJMM�- POEPO������ ����� BOE�����
�
BOE�UI F�FEJUPS�PG�UI F�GJSTU�UXP�WPMVNFT�PG�) BWFSHBM�#SJBO�PO�. VTJD�	5PDDBUB�1SFTT�- POEPO������ BOE�����
�� GVSUI FS�WPMVNFT�BSF��JO�
QSFQBSBUJPO��) JT�PUI FS�XSJUJOHT�JODMVEF�CPPLT�PO�#SBI NT�' PVMET�4DI PFOCFSH�3POBME�4UFWFOTPO�BOE�&EHBSE�7BSÒTF�

8 JUI� OFBSMZ�GPSUZ�$%T�UP�UI FJS�DSFEJU�BOE�B�CVTZ�DPODFSU�TDI FEVMF�TUSFUDIJOH�CBDL�NPSF�UI BO�B�RVBSUFS�PG�B�
DFOUVSZ�UI F�#SJUJTI� QJBOP�EVP�( PMETUPOF�BOE�$MFNNPX�JT�GJSNMZ�FTUBCMJTI FE�BT�B�MFBEJOH�GPSDF��%FTDSJCFE�
CZ�( SBNPQI POF�BT�AB�EB[[MJOH�I VTCBOE�BOE�XJGF�UFBN��CZ�*OUFSOBUJPOBM�3FDPSE�3FWJFX�BT�AB�#SJUJTI� JOTUJUVUJPO�
JO�UI F�CFTU�TFOTF�PG�UI F�XPSE��BOE�CZ�5I F�) FSBME�JO�( MBTHPX�BT�AUI F�6, �T�QSF�FNJOFOU�UXP�QJBOP�UFBN��UI F�
JOUFSOBUJPOBMMZ�LOPXO�BSUJTUT�" OUI POZ�( PMETUPOF�BOE�$BSPMJOF�$MFNNPX� GPSNFE�UI FJS�EVP�JO������
BOE�NBSSJFE�JO�������5I FJS�FYUSFNFMZ�EJWFSTF�BDUJWJUJFT�JO�UXP�QJBOP�BOE�QJBOP�EVFU�SFDJUBMT�BOE�EPVCMF�
DPODFSUPT�UBLJOH�JO�NBKPS�GFTUJWBMT�I BWF�TFOU�UI FN�BMM�PWFS�UI F�#SJUJTI� *TMFT�BT�XFMM�BT�UP�&VSPQF�UI F�. JEEMF�
&BTU�BOE�TFWFSBM�UJNFT�UP�UI F�64"� XI FSF�UI FZ�I BWF�SFDFJWFE�TUBOEJOH�PWBUJPOT�BOE�TVDI� QSFTT�BDDPMBEFT�
BT�ASFWFMBUJPOT�TVDI� BT�UIJT�BSF�SBSF�JO�UI F�DPODFSU�I BMM�UI FTF�EBZT��	5I F�1PTU�BOE�$PVSJFS�$ I BSMFTUPO
��*O�UI FJS�
SFGSFTIJOHMZ�QSFTFOUFE�DPODFSUT�UI FZ�NJY�GBNPVT�NBTUFSQJFDFT�BOE�GBTDJOBUJOH�SBSJUJFT�XIJDI� UI FZ�GSFRVFOUMZ�
VOFBSUI� UI FNTFMWFT�JOUP�BCTPSCJOH�BOE�IJHI MZ�FOUFSUBJOJOH�QSPHSBNN FT��UI FJS�OVNFSPVT�##$� CSPBEDBTUT�
I BWF�PGUFO�JODMVEFE�GJSTU�I FBSJOHT�PG�VOKVTUMZ�OFHMFDUFE�XPSLT�BOE�UI FJS�FRVBMMZ�FOUFSQSJTJOH�BOE�BDDMBJNFE�
DPNN FSDJBM�SFDPSEJOHT�JODMVEF�NBOZ�XPSME�QSFNJÒSFT�
� ) BWJOH�QSFTFOUFE�UI F�DPNQMFUF�XPSLT�PG�. P[BSU�GPS�UI F�CJDFOUFOBSZ�UI FZ�EFDJEFE�UP�BDDFQU�UI F�NVDI�
CJHHFS�DI BMMFOHF�PG�QFSGPSNJOH�UI F�WBTU�RVBOUJUZ�PG�NVTJD�XSJUUFO�CZ�4DI VCFSU�TQFDJGJDBMMZ�GPS�GPVS�I BOET�BU�
POF�QJBOP��5IJT�UI FZ�I BWF�SFQFBUFE�TFWFSBM�UJNFT�JO�NBNN PUI� TFWFO�DPODFSU�DZDMFT�QSPCBCMZ�B�XPSME�GJSTU�
JO�UI FJS�DPNQMFUFOFTT�	JODMVEJOH�XPSLT�OPU�GPVOE�JO�UI F�DPMMFDUFE�FEJUJPO
�BOE�PSJHJOBM�SFDJUBM�GPSNBU��#SJBO�
/ FXCPVME�XSPUF�PG�UIJT�WFOUVSF�JO�5I F�. VTJDBM�5JNFT��A5I F�( PMETUPOF�$MFNNPX� QFSGPSNBODFT�JOWJUFE�
POF�TVQFSMBUJWF�BGUFS�BOPUI FS���5I F�DPNQMFUF�DZDMF�	BT�B�SBSF�CPOVT�JODMVEJOH�BT�FODPSFT�4DI VNBOO�T�FJHI U�
4DI VCFSU�JOTQJSFE�1PMPOBJTFT
�XBT�SFDPSEFE�PO�TFWFO�$%T�AIBVOUFE�XJUI� UI F�TQJSJU�PG�4DI VCFSU��	 - VJTUFS�5I F�
/ FUI FSMBOET
�
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3FDPSEFE�JO�4U��+PI O�UI F�#BQUJTU�$I VSDI �" MLCPSPVHI �/ PSUI �- JODPMOTI JSF�&OHMBOE
��JO�0 DUPCFS����� �	UXP�QJBOP�XPSLT
�BOE�/ PWFNCFS����� �	EVFUT
�
"� . BYJN�EJHJUBM�SFDPSEJOH

#PPLMFU�OPUF��. BMDPMN�. BD%POBME
$PWFS�CBDLHSPVOE��UI F�QSPHSBNN F�GPS�"MLBO�T�A4JY��1FUJUT�$PODFSUT��DI F[ �²SBSE�' FCSVBSZo���
��" QSJM������UI F�� STU�PG�XIJDI�GFBUVSFE�B�QFSGPSNBODF�PG�UI F�TFDPOE�PG�UI F�0Q����� . BSDI FT�
%FTJHO�BOE�MBZPVU��1BVM�#SPPLT�%FTJHO�BOE�1SJOU�0 YGPSE�

&YFDVUJWF�1SPEVDFS��. BSUJO�" OEFSTPO

50 $$�����������������������������

¥ ������5 PDDBUB�$MBTTJDT�-POEPO�����������������������%������( PMETUPOF�BOE�$MFNNPX

4OCCATA�#LASSICS�#$S� CAN�BE�ORDERED�FROM�OUR�DISTRIBUTORS�AROUND�THE�WORLD��A�LIST�OF�WHOM�CAN�BE�
FOUND�AT�WWW�TOCCATACLASSICS�COM�� )F�WE�HAVE�NO�REPRESENTATION�IN�YOUR�COUNTRY�� PLEASE�CONTACT��
4OCCATA�#LASSICS�����$ALKEITH�#OURT��6INCENT�3TREET��,ONDON�37�0��((� �5+
4EL�����������������������& AX�����������������������%MAIL��I NFO TOCCATACLASSICS�COM

*O�NFNPSZ�PG�3POBME�4NJUI

8 JUI�HSBUFGVM�UIBOLT�UP�( FPGGSFZ�8 BMUFST�#BSCBSB�BOE�, FWJO�- BXSZ
BOE�$MVHTUPO�( SPVQ�- JNJUFE
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¹�4 OCCATA�#LASSICS��,ONDON����� ��
%�'OLDSTONE�AND�#LEMMOW��� ���

4/# #! 4!�#, !33)#3�
� ��$ALKEITH�#OURT��
6INCENT�3TREET��
,ONDON�37�0��( (��5 +

4EL��������� � ���� ��� �� ��
&AX��������� � ���� ��� ���
%MAIL��INFO TOCCATACLASSICS�COM

4HE�PIANO�WORKS�OF�#HARLES6ALENTIN�!LKAN��� �� �n��	� ARE�AMONG�THE�MOST�DEMANDING�EVER�

WRITTEN�n�BUT�THEY�CAN�ALSO�GLEAM�WITH�A�FIERCE�JOY�AND�TWINKLE�WITH�MISCHIEVOUS�HUMOUR��SO�

IT�S�HARDLY�SURPRISING�TO�FIND�HIS�WORKS�FOR�PIANO�DUET�BUBBLING�WITH�FREEWHEELING�ENERGY��4HE�

TWO�WORKS�FOR�PEDAL�PIANO�n�TRANSCRIBED�HERE�FOR�TWO�PIANOS�BY�2OGER�3MALLEY�n�SHOW�A�MORE�

SOLEMN�SIDE�TO�THIS�DEVOUTLY�RELIGIOUS�COMPOSER��THOUGH�THEY��TOO��HAVE�THEIR�OWN�CHARGE�OF�

EXCITEMENT�AND��NEEDLESS�TO�SAY��!LKAN�S�TRADEMARK�ECCENTRIC�ORIGINALITY�

� "ENEDICTUS��/P�� �� 
� ��� �
� TRANSCRIBED�FOR�TWO�PIANOS�BY�2OGER�3MALLEY

)MPROMPTU�SUR�LE�#HORAL�DE�,UTHER�@5N�FORT�
��REMPART�EST�.OTRE�$IEU���/P�� �� 
 �� � ��� �
� TRANSCRIBED�FOR�TWO�PIANOS�BY�2OGER�3MALLEY

��� F��� ��� � ��� �
��� ,�ISTESSO�TEMPO�� F��� ��	� ��� �
��� ,�ISTESSO�TEMPO�� F��� ��	� ��� �
��� ,�ISTESSO�TEMPO�� F��� ��	� ����

��� 3ALTARELLE��/P�� �� ��FOR�PIANO�DUET
� ��� �

&ANTAISIE�Ì� QUATRE�MAINS�SUR�$ON�*UAN��/P�� �� � �
� � � ��� �
��� )NTRODUZIONE�� ����
�� 4EMA��@6ENITE�PUR�AVANTI�	� ��� �

#(!2 ,%36!,% .4) .�!,+!. �#OMPLETE�0IANO�$UOS�AND�$UETS

-ADE�IN�'ERMANY


FIRST�RECORDINGS

44�� ��� �

'OLDSTONE�AND�#LEMMOW�
��PIANO�DUO�AND�DUET

�

�

4/# #� ����

�

� 6ARIATION��� ��� �
� 6ARIATION��� ��� �
� 6ARIATION��� ��� �
� 6ARIATION��� � ��� �
� 6ARIATION��� ��� �
� &INALE��@&INCH��HAN�DAL�VINO�	�� ��� �

4ROIS�-ARCHES��/P�� �� ��FOR�PIANO�DUET� � ��� �
� .O�� �� IN�!� FLAT�MAJOR�� !LLEGRO	� ��� �
� . O��� �IN�#�MINOR� %�FLAT�MAJOR�� ! LLEGRO�MODERATO	 ���� �
� .O�� �� IN�"� FLAT�MAJOR�� -ODÏRÏMENT	� ����

� "OMBARDO#ARILLON��FOR�PIANO�DUET� ����

� &INALE��/P�� �� ��FOR�PIANO�DUET
� ��� �

�

�

�

�

�
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�
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